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Regional Round-Up 2025: Indonesia

Introduction

Throughout the year, we have been keeping you up to date on noteworthy developments
across the region with our Regional Round-up Publications. As we enter 2026, we are pleased
to share with you our 2025 year-in-review of the Regional Round-up for our Regional Offices
in the Rajah & Tann Asia network.

In each jurisdiction, we recount the key milestones in the path that has been travelled in 2025,
as well as consider the terrain of the road that lies ahead in 2026. In the "Looking Back:
2025" section, we take stock of the past year and highlight the key legal and regulatory
developments affecting each jurisdiction in 2025. In the "Gazing Into: 2026" section, we look
ahead to some key areas of development that you should take note of in the year to come,
referencing the legal and business trends shaping up potential legislative and regulatory
changes in each jurisdiction.

We hope that this year-in-review edition of the Regional Round-up provides some perspective
and insight into the legal landscape of the jurisdictions across the region. As always, please
feel free to contact our lawyers in our Regional Offices if you have any queries or for further
discussions.

Please click on the links below to access the full collection of our country-specific 2025 year-
in-review of the Regional Round-up:

e Cambodia
e China

e Indonesia
e Laos

e Malaysia
e Myanmar
e Philippines
e Singapore
e Thailand

e Vietnam
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https://kh.rajahtannasia.com/viewpoints/regional-round-up-cambodia-q4-2025-year-in-review-edition/
https://cn.rajahtannasia.com/viewpoints/regional-round-up-china-q4-2025-year-in-review-edition/
https://id.rajahtannasia.com/viewpoints/regional-round-up-indonesia-q4-2025-year-in-review-edition/
https://la.rajahtannasia.com/viewpoints/regional-round-up-lao-pdr-q4-2025-year-in-review-edition/
https://www.christopherleeong.com/viewpoints/regional-round-up-malaysia-q4-2025-year-in-review-edition/
https://mm.rajahtannasia.com/viewpoints/regional-round-up-myanmar-q4-2025-year-in-review-edition/
https://ph.rajahtannasia.com/viewpoints/regional-round-up-philippines-q4-2025-year-in-review-edition/
https://sg.rajahtannasia.com/viewpoints/regional-round-up-singapore-q4-2025-year-in-review-edition/
https://th.rajahtannasia.com/viewpoints/regional-round-up-thailand-q4-2025-year-in-review-edition/
https://vn.rajahtannasia.com/viewpoints/regional-round-up-vietnam-q4-2025-year-in-review-edition/
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Looking Back: 2025

Throughout 2025, Indonesia's regulatory
environment evolved rapidly across financial
services, digital governance, environmental policy,
data protection, and corporate transparency.
Regulatory authorities sharpened oversight in
fintech and crypto markets, strengthened
consumer and child online protection,
modernised procurement and capital-market
systems, expanded renewable-energy
frameworks, and realigned responsibilities across
government bodies. Corporate governance reforms
have been advanced through stricter
beneficial-ownership rules, while courts and
regulators clarified long-standing uncertainties in
emerging areas such as data protection and
digital-asset transactions. Taken together, 2025
was marked by a decisive shift toward
modernisation, accountability, and alignment with
global standards across multiple sectors.

o T T
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Summaries of the key developments relating to the
above areas are provided below.

Corporate Commercial - Indonesia Updates
Beneficial Ownership Disclosure Rules - Major
Changes that Will Affect Every Business

Indonesia introduced a new verification and supervision
framework for beneficial-ownership reporting under
Minister of Law Regulation No. 2/2025 ("Regulation").
The Regulation expands the scope of entities required
to disclose their beneficial owners, strengthens
compliance obligations, and introduces risk-based
verification and administrative sanctions. The shift from
government-led supervision to a self-compliance model
places greater responsibility on corporations to maintain
accurate, up-to-date ownership records. Click here for
more information.

Data Protection - Indonesia's PDP Law Update
- Broader DPO Mandate Confirmed, Further
Clarity Expected on Data Disclosure and Cross-
Border Transfers

A Constitutional Court ruling clarified that organisations
must appoint a Data Protection Officer ("DPQ") if any
one of the Law on Personal Data Protection's (PDP
Law) three high-risk criteria is met, replacing the
previous interpretation that required all conditions to be
met simultaneously. This significantly broadens the
scope of entities subject to mandatory DPO
appointment and strengthens Indonesia's
data-protection regime. Additional constitutional
challenges remain under review, particularly relating to
cross-border data transfers and criminal-liability
provisions. Click here for more information.

Tax - New Income Tax and VAT Rules for Crypto
Transactions in Indonesia

Indonesia’s new tax framework for crypto transactions
reclassifies crypto assets as securities, eliminating
value-added tax (VAT) on their transfer while
maintaining VAT on related platform and mining
services. It introduces a 0.21% final income tax on
crypto sales via PPMSEs (which are electronic system
operators or penyelenggara perdagangan melalui
sistem elektronik) and subjects platform operators and
miners to the general 22% corporate income tax.


https://id.rajahtannasia.com/viewpoints/indonesia-updates-beneficial-ownership-disclosure-rules-major-changes-that-will-affect-every-business/
https://id.rajahtannasia.com/viewpoints/indonesias-pdp-law-update-broader-dpo-mandate-confirmed-further-clarity-expected-on-data-disclosure-and-cross-border-transfers/
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Overall, the reforms enhance legal certainty, strengthen
regulatory oversight under the Financial Services
Authority (Otoritas Jasa Keuangan or OJK), and align
Indonesia's digital asset taxation with international
financial standards. Click here for more information.
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Gazing Into: 2026

Indonesia enters 2026 with several key legislative
frameworks moving into operational or advanced
deliberation stages. The year marks the
implementation of Indonesia's Criminal Code
(Kitab Undang-Undang Hukum Pidana or "KUHP")
and Criminal Procedure Code (Kitab Undang-Undang
Hukum Acara Pidana or "KUHAP"), alongside
continued progress on the New and Renewable
Energy Bill (Rancangan Undang-Undang Energi
Baru dan Terbarukan or "RUU EBET") and the Draft
Law on Business Entities (Rancangan
Undang-Undang Badan Usaha or "RUU Badan
Usaha"), which aims to harmonise Indonesia's
fragmented business-entity regulations. Together,
these frameworks reflect ongoing structural changes
in criminal justice, energy governance and
corporate regulation.

b |
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Summaries of the key developments relating to the
above areas are provided below.

Dispute Resolution - Enforcement of the New
KUHP and KUHAP

The new KUHP and KUHAP are now in effect across
Indonesia, replacing the colonial-era penal code and
the 1981 procedural framework. The KUHP introduces
restorative justice approaches, alternative sanctions
and updated classifications of criminal conduct. The
KUHAP strengthens procedural safeguards, expands
access to legal assistance and integrates digital
processes into investigation and trial stages. Several
implementing regulations remain pending, and early
2026 will be a period of adjustment for police,
prosecutors and courts as they align operational
practices with the updated legal framework.

Energy - New and Renewable Energy Bill

The RUU EBET remains one of the most anticipated
items under the 2026 Priority National Legislation
Program ("2026 Priority Prolegnas"). The latest draft,
dated 18 July 2025, outlines licensing, commercial
participation and public-interest provisions related to
new and renewable energy. Debate continues on the
power-wheeling mechanism, which allows independent
power producers to transmit electricity directly to
consumers through the national grid. Civil society
groups note the need to prioritise "renewable energy"
over "new energy", as several technologies classified
under the latter still rely on fossil-derived inputs.
Parliamentary discussions carry over into 2026
following delayed enactment in late 2025.

Corporate Commercial - Corporate Law
Consolidation Including the RUU Badan Usaha

The RUU Badan Usaha progresses as part of the
general corporate cluster in the 2026 Priority Prolegnas.
The draft restructures fundamental rules for Limited
Liability Companies (Perseroan Terbatas or PT) under
Law 40/2007, including corporate establishment,
shareholder rights, dispute resolution mechanisms and
digital administration of share transactions. It also
strengthens beneficial-ownership verification through
the Legal Entity Administration System (Sistem
Administrasi Badan Hukum or SABH) to improve data
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accuracy on directors, commissioners and share
transfers. Harmonisation across related laws, including
the Law on Foundations and presidential guidelines on
beneficial ownership, forms part of the drafting
objectives.
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Key Contacts

Ahmad Fikri Assegaf

CO-FOUNDER / MANAGING PARTNER /
SENIOR PARTNER

T +62 21 2555 7880
ahmad.assegaf@ahp.id

Yogi Sudrajat Marsono

DEPUTY MANAGING PARTNER
CO-HEAD, SURABAYA OFFICE
CO-HEAD, REAL ESTATE

T +62 21 2555 7812
yogi.marsono@ahp.id

Tunggul Purusa Utomo
DEPUTY MANAGING PARTNER

T +62 21 2555 7822
tunggul.utomo@ahp.id

Chandra M. Hamzah
CO-FOUNDER / SENIOR PARTNER

T +62 21 2555 7802
chandra.hamzah@ahp.id

Eri Hertiawan
SENIOR PARTNER

T +62 21 2555 7883
eri.hertiawan@ahp.id
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Dewi Kamaratih Soeharto

CO-HEAD, INTELLECTUAL PROPERTY
PARTNER

T +62 21 2555 7891
dewi.soeharto@ahp.id

Heru Pamungkas

CO-HEAD, SURABAYA OFFICE
CO-HEAD, REAL ESTATE

T +62 21 2555 9908
heru.pamungkas@ahp.id

HMBC Rikrik Rizkiyana
PARTNER

T +62 21 2555 7855
rikrik.rizkivana@ahp.id

Farid Fauzi Nasution
PARTNER

T +62 21 2555 9998
farid.nasution@ahp.id

Ahmad Maulana
PARTNER

T +62 21 2555 7816
ahmad.maulana@ahp.id
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Muhamad Kamal Fikri
PARTNER

T +62 21 2555 7824
kamal.fikri@ahp.id

Kanya Satwika
PARTNER

T +62 21 2555 7807
kanya.satwika@ahp.id

Indira Yustikania
PARTNER

T +62 21 2555 7829
indira.yustikania@ahp.id

Zacky Zainal Husein
PARTNER

T +62 21 2555 9956
zacky.husein@ahp.id

Eko Ahmad Ismail Basyuni
PARTNER

T +62 21 2555 7802
eko.basyuni@ahp.id

Putu Suryastuti
PARTNER

T +62 21 2555 7810
putu.suryastuti@ahp.id

Please feel free to also contact Knowledge Management at RTApublications@rajahtann.com.
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Our Regional Contacts

Cambodia

Rajah & Tann Sok & Heng Law Office

T +85523 963 112 | +855 23 963 113
F +85523 963 116
kh.rajahtannasia.com

China
Rajah & Tann Singapore LLP
Representative Offices

Shanghai Representative Office
T +86 216120 8818
F +86 21 6120 8820

Shenzhen Representative Office
T +86 755 8898 0230
cn.rajahtannasia.com

Indonesia
Assegaf Hamzah & Partners
Jakarta Office

T +62 21 2555 7800
F +62 21 2555 7899

Surabaya Office

T +62 31 5116 4550
F +62 31 5116 4560
www.ahp.co.id

Lao PDR
Rajah & Tann (Laos) Co., Ltd.

T +856 21 454 239
la.rajahtannasia.com

Malaysia
Christopher & Lee Ong

T +60 32273 1919
F +60 3 2273 8310
www.christopherleeong.com

Rajah & Tann Asia is a network of legal practices based in Asia.

Myanmar
Rajah & Tann Myanmar Company Limited

T +951 9253750
mm.rajahtannasia.com

Philippines
Gatmaytan Yap Patacsil Gutierrez & Protacio
(C&G Law)

T +632 8248 5250
www.cagatlaw.com

Singapore
Rajah & Tann Singapore LLP

T +65 6535 3600
sg.rajahtannasia.com

Thailand
Rajah & Tann (Thailand) Limited

T +66 2 656 1991
F +66 2 656 0833
th.rajahtannasia.com

Vietnam

Rajah & Tann LCT Lawyers

Ho Chi Minh City Office
T +84 28 3821 2673 | +84 28 3821 2382

Hanoi Office
T +84 24 3267 6127 | +84 24 3267 6128
www.rajahtannict.com

Member firms are independently constituted and regulated in accordance with relevant local legal requirements. Services provided by a member firm
are governed by the terms of engagement between the member firm and the client.

This pubication is solely intended to provide general information and does not provide any advice or create any relationship, whether legally binding or
otherwise. Rajah & Tann Asia and its member firms do not accept, and fully disclaim, responsibility for any loss or damage which may result from

accessing or relying on this pubication.
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Disclaimer

Rajah & Tann Asia is a network of member firms with
local legal practices in Cambodia, Indonesia, Lao
PDR, Malaysia, Myanmar, the Philippines,
Singapore, Thailand and Vietnam. Our Asian network
also includes our regional office in China as well as
regional desks focused on Brunei, Japan and South
Asia. Member firms are independently constituted
and regulated in accordance with relevant local
requirements.

The contents of this publication are owned by Rajah
& Tann Asia together with each of its member firms
and are subject to all relevant protection (including
but not limited to copyright protection) under the laws
of each of the countries where the member firm
operates and, through international treaties, other
countries. No part of this publication may be
reproduced, licensed, sold, published, transmitted,
modified, adapted, publicly displayed, broadcast
(including storage in any medium by electronic
means whether or not transiently for any purpose
save as permitted herein) without the prior written
permission of Rajah & Tann Asia or its respective
member firms.

Please note also that whilst the information in this
publication is correct to the best of our knowledge
and belief at the time of writing, it is only intended to
provide a general guide to the subject matter and
should not be treated as legal advice or a substitute
for specific professional advice for any particular
course of action as such information may not suit
your specific business and operational requirements.
You should seek legal advice for your specific
situation. In addition, the information in this
publication does not create any relationship, whether
legally binding or otherwise. Rajah & Tann Asia and
its member firms do not accept, and fully disclaim,
responsibility for any loss or damage which may
result from accessing or relying on the information in
this publication.
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