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Introduction  
 

Throughout the year, we have been keeping you up to date on noteworthy developments 

across the region with our Regional Round-up Publications. As we enter 2025, we are pleased 

to share with you our 2024 year-in-review of the Regional Round-up for our Regional Offices 

in the Rajah & Tann Asia network. 

 

In each jurisdiction, we recount the key milestones in the path that has been travelled in 2024, 

as well as consider the terrain of the road that lies ahead in 2025. In the "Looking Back: 

2024" section, we take stock of the past year and highlight the key legal and regulatory 

developments affecting each jurisdiction in 2024. In the "Gazing Into: 2025" section, we look 

ahead to some key areas of development that you should take note of in the year to come, 

referencing the legal and business trends shaping up potential legislative and regulatory 

changes in each jurisdiction. 

 

We hope that this year-in-review edition of the Regional Round-up provides some perspective 

and insight into the legal landscape of the jurisdictions across the region. As always, please 

feel free to contact our lawyers in our Regional Offices if you have any queries or for further 

discussions. 

 

Please click on the links below to access the full collection of our country-specific 2024 year-

in-review of the Regional Round-up: 

 

• Cambodia  

• China  

• Indonesia  

• Laos  

• Malaysia  

• Myanmar  

• Philippines  

• Singapore  

• Thailand  

• Vietnam  

https://kh.rajahtannasia.com/viewpoints/regional-round-up-cambodia-q4-2024-year-in-review-edition/
https://cn.rajahtannasia.com/viewpoints/regional-round-up-china-q4-2024-year-in-review-edition/
https://id.rajahtannasia.com/viewpoints/regional-round-up-indonesia-q4-2024-year-in-review-edition/
https://la.rajahtannasia.com/viewpoints/regional-round-up-lao-pdr-q4-2024-year-in-review-edition/
https://mm.rajahtannasia.com/viewpoints/regional-round-up-myanmar-q4-2024-year-in-review-edition/
https://ph.rajahtannasia.com/viewpoints/regional-round-up-philippines-q4-2024-year-in-review-edition/
https://sg.rajahtannasia.com/viewpoints/regional-round-up-singapore-q4-2024-year-in-review-edition/
https://th.rajahtannasia.com/viewpoints/regional-round-up-thailand-q4-2024-year-in-review-edition/
https://vn.rajahtannasia.com/viewpoints/regional-round-up-vietnam-q4-2024-year-in-review-edition/
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Looking Back: 2024 
During the year 2024, Myanmar continued to face 

significant macroeconomic challenges. However, the 

Government has also implemented several new 

policies in an attempt to stabilise the country's 

economy.  

 

 

 

Summaries of the key developments relating to 

these changes are provided below. 

People's Military Service Law  

The State Administration Council ("SAC") issued an 

announcement that the People's Military Service Law 

("Law") shall come into force on 10 February 2024. The 

Law was enacted as Law No. 27/2010 of the State 

Peace and Development Council on 4 November 2010, 

and it came into force pursuant to sub-section (b) of 

Section 1 of Law No 27/2010. The Law provides for the 

eligible age for military service as follows: (i) male: 17 

to 35 (18 to 45 for experts/professionals); and (ii) 

female: 18 to 27 (18 to 35 for experts/professionals). 

Any citizen who is eligible may be called up for up to 24 

months of military service. Exempted individuals from 

military service include members of religious orders, 

married women, people with permanent disability, 

individuals recognised as permanently inappropriate for 

military service by the Tatmadaw medical examination 

board, and individuals exempted by the Central 

Regulatory Body for Summoning Military Servants. 

Banking & Finance – Continued Control on 
Foreign Currency and Push to Tighten Digital 
Transactions 

New Directive Increasing Minimum Reserve 

Requirement Ratio for Banks 

On 30 April 2024, the Central Bank of Myanmar 

("CBM") issued a new directive increasing the minimum 

reserve requirement ratio for banks in Myanmar Kyat 

from 3.5% to 3.75%. State-owned banks and private 

banks (both Myanmar- and foreign-owned) must 

maintain a minimum reserve requirement ratio of 3.75% 

comprising 3% from the banks' deposits with CBM and 

0.75% from cash held by the banks. 

Unregulated Use of Digital Currencies 

On 24 May 2024, CBM issued a warning against the 

sale, purchase, and exchange as well as unauthorised 

money transfers through the use of digital currencies. 

This aims to prohibit every individual residing in 

Myanmar from engaging in the unregulated use of 

digital currencies which include cryptocurrencies such 
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as Bitcoin (BTC), Litecoin (LTD) and Ethereum (ETH), 

as well as transactions involving digital currencies 

through personal Facebook accounts and websites. 

New Transaction Limits for Digital Transactions 

Effective 12 June 2024, CBM has set new transaction 

limits in carrying out digital payments and transactions. 

In this regard, banks and mobile financial service 

providers are to use the CBM Financial Network 

System (CBM-NET), which includes the Real-Time 

Gross Settlement (RTGS) system for large payments, 

the Automated Clearing House for small payments, and 

a digital payment switch for quick response (QR)-based 

transactions. This approach by CBM seeks to facilitate 

non-cash payments and ensure security of digital 

transactions nationwide. 

Adjustment to Percentage of Export Earnings 

On 7 August 2024, CBM issued Notification No. 

37/2024 adjusting the percentage of export earnings by 

lowering the conversion rate to 25% effective 

immediately for export declarations from 8 August 2024 

onwards. This allows exporters to apply the new rate to 

retain 75% of their export earnings in foreign currency 

for export declarations made between 3 April 2022 and 

7 August 2024. 

Trade – Increased Enforcement of Import Rules 

and Procedures 

Export Opportunities for Foreign Companies 

On 17 December 2024, the Ministry of Commerce 

("MOC") issued a notification permitting foreign 

companies to export eight specific product categories, 

either by manufacturing them directly or purchasing 

them from other manufacturers. These categories 

include: (i) processed meat, fish, and aquatic products; 

(ii) processed crops; (iii) various types of pulp and 

paper; (iv) seeds; (v) refined ores; (vi) value-added 

semi-finished or finished products derived from raw 

fruits and horticultural materials; (vii) wood-based 

furniture items; and (viii) environmental conservation 

materials. 

Import Restrictions 

With the aim of facilitating the exchange of goods of 

equal value between countries without the use of 

foreign currency, the Department of Trade introduced 

on 28 May 2024 the Barter Transaction Arrangement 

("BTA") to be implemented by MOC. The Standard 

Operating Procedure for the BTA has yet to be issued.  

Separately, the Department of Trade ("DOT") has 

enforced two measures tightening restrictions prior to 

the arrival and storage of imported goods and before 

import licences are obtained. According to DOT's 

Newsletter No. 3/2024 issued pursuant to the Export-

Import Law, legal action will be taken against goods 

which arrive at the ports of Myanmar without import 

licences. The storage of goods without import licences 

will also be restricted. In addition, another directive, 

DOT's Newsletter No. 2/2024, eliminated some 

categories of products to be stored in bonded areas 

without an import licence. 

Tax – Changes under 2024 Union Tax Law  

On 29 March 2024, SAC enacted the Union Taxation 

Law 2024 (Law No. 23/2024 or 2024 UTL), which 

clarifies the tax rates and procedures for income tax, 

commercial tax, specific goods tax, and gemstone tax 

in Myanmar. The law took effect on 1 April 2024, at the 

start of financial year 2024-2025. The key highlights of 

this law include provisions pertaining to the clarification 

of the currency to be used for income tax payments, 

adjustments to the tiers and rates for specific goods 

tax, and expanded commercial tax exemption for 

certain goods. 

Tax – Calculating Customs Duties and Taxes 

On 27 December 2024, the Ministry of Planning and 

Finance and the Customs Department ("CD") issued 

Notification 90/2024. Under this notification, CD will no 

longer use the CBM Reference Rate MMK2,100 per US 

dollar in calculating customs duties and taxes on 

imports and exports. Instead, CD will use the market 

trading rate MMK3,587 per US dollar to calculate 

customs duties and taxes. This will apply to customs 

duties, commercial tax, specific goods, and advance 

income tax, which are payable by the importer/exporter 

upon import or export of goods.  
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Company Laws and Business Regulations 

Intellectual Property – Publication of Applications 

and Registration Procedures 

Trademark  

In May 2024, the Intellectual Property Department 

started its first online publication of applications under 

the Trademark Law (2019). The second and third 

publications were subsequently done on 1 June 2024 

and 1 July 2024, respectively. The online publication of 

the applications shows the details of each mark, 

applicant, and representative information. In addition, it 

discloses relevant information such as disclaimers, 

colour claims, mark translations or transliterations, 

applicable priority dates, as well as specifications of 

goods and services under the Nice Classification. 

Copyright 

On 9 February 2024, the Department of Intellectual 

Property of Myanmar ("DIPM") released an 

announcement stating that companies can voluntarily 

start submitting applications for registration of 

copyrights and related rights under the Copyright Law 

(2019). Applications can be made electronically, in-

person, by post, or through a local representative. 

Applicants incorporated or residing outside of Myanmar 

must appoint a local representative who will file the 

application on their behalf. 

Industrial Design  

In addition to copyrights, industrial designs can also be 

registered with DIPM from 1 February 2024 via DIPM's 

electronic filing system for the protection of industrial 

designs under the Industrial Design Law. Under the 

Industrial Design Law and Rules, the creator of an 

industrial design, the creator's successor or the 

employer of an employee who created the industrial 

design are eligible to apply by way of registration via 

the electronic filing system. 

Patent  

On 1 June 2024, SAC issued Notification 106/2024, 

stating that the Patent Law enacted as the Pyidaungsu 

Hluttaw Law No. 7 in 2019 has come into force on 31 

May 2024. 

Employment – Increase in Minimum Wage; 

Myanmar Migrants to Remit 25% of Monthly Wage 

to  Families or Local Banks  

On 9 August 2024, Myanmar's National Committee for 

Setting the Minimum Wage issued a notification 

increasing the minimum wage nationwide, effective 

from 1 August 2024. The new rate includes an 

additional allowance of MMK1,000 on top of the existing 

daily wage of MMK5,800, bringing the total to 

MMK6,800 for an eight-hour workday.  

On August 28, 2024, the Ministry of Labour issued 

Notification 108/2024 in accordance with subsection (b) 

of Section 31 of the Law Relating to Overseas 

Employment. Under this notification, Myanmar migrants 

working abroad are required to transmit a minimum of 

25% of their monthly wages to their families or local 

banks once a month or at least every quarter through 

official channels such as official banks or entities with 

Remittance Business Licences (RBLs), or international 

remittance services linked with the banking network. 
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Gazing Into: 2025  
Overall, the legal and economic prospects for 

Myanmar will heavily depend on political 

developments. As of now, general elections are 

expected to be held in November 2025. If Myanmar 

can move toward stabilisation and reform, there is 

potential for gradual improvements in both areas. 

 

 

 

Foreign Investment and Trade 

Myanmar could see modest growth in trade with 

regional partners, particularly China and Thailand. 

However, its relations with western countries will likely 

remain strained, especially due to rattling political 

instability throughout the country. Sanctions could 

continue to limit access to global markets in 2025. 

The Government continues to promote the battery 

electric vehicle (BEV) sector. Local and international 

companies in Myanmar have been exploring the electric 

vehicle ("EV") market, importing electric cars, and 

setting up EV charging stations. Myanmar could see a 

more robust push for EVs in the coming years, aligning 

with regional trends and contributing to global efforts to 

reduce carbon emissions and promote cleaner energy. 

However, substantial investments in infrastructure, 

policy frameworks, and public awareness will be 

required to make EVs a significant part of Myanmar's 

transportation future. 

Currency and Inflation Control 

Inflation is expected to remain high in Financial Year 

2024/2025, at around 26%, according to the World 

Bank, underpinned by shortages of essential products 

due to import restrictions and the impacts of conflict, 

recent increase in energy tariffs, and passthrough from 

rapid exchange rate depreciation. The recent increase 

in electricity prices due to increased electricity cuts is 

expected to raise operating costs for businesses, 

forcing a passthrough to consumers and contributing to 

further inflation. High inflation is expected to be driven 

by ongoing domestic supply constraints caused by 

import controls, trade and transport disruptions from 

conflict, exchange rate volatility and continued reliance 

on CBM financing of budget deficits. 

Cybersecurity 

In January 2025, SAC had passed the Cybersecurity 

Law, which was drafted back in February 2021. The 

new cybersecurity law could significantly increase the 

Government’s ability to monitor and censor online 

activities. SAC has already taken steps to limit access 

to the internet and social media platforms, and a new 

law could formalise and expand these efforts. 

Businesses in Myanmar, particularly those engaged in 

e-commerce or digital services, may face additional 
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compliance burdens to align with the new cybersecurity 

regulations. The law requires companies to invest in 

cybersecurity infrastructure, data protection measures, 

and employee training to avoid penalties. 
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Key Contacts 
   

     

 
 

U Min Thein 

MANAGING PARTNER 

 

T +959 5173609 

min.thein@rajahtann.com  

 

 

 
 

Chester Toh 

DIRECTOR  

 

T +65 6232 0220 

chester.toh@rajahtann.com 

 

   

   

 
 

Jainil Bhandari  

DIRECTOR 

 

T +65 6232 0601 

jainil.bhandari@rajahtann.com 

 

   

   

Please feel free to also contact Knowledge Management at RTApublications@rajahtann.com. 

mailto:min.thein@rajahtann.com
mailto:chester.toh@rajahtann.com
mailto:jainil.bhandari@rajahtann.com
mailto:RTApublications@rajahtann.com
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Our Regional Contacts 
 
Cambodia 

Rajah & Tann Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

 Myanmar 

Rajah & Tann Myanmar Company Limited 

T  +951 9253750 

mm.rajahtannasia.com 

   

China 

Rajah & Tann Singapore LLP 

Shanghai & Shenzhen Representative Offices 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

 Philippines 

Gatmaytan Yap Patacsil Gutierrez & Protacio  

(C&G Law)  

T  +632 8248 5250 

www.cagatlaw.com 

   

Indonesia 

Assegaf Hamzah & Partners 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

 Singapore   

Rajah & Tann Singapore LLP 

T  +65 6535 3600   

sg.rajahtannasia.com 

 

Thailand 

Rajah & Tann (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

   

Lao PDR 

Rajah & Tann (Laos) Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

 Vietnam 

Rajah & Tann LCT Lawyers 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127  / +84 24 3267 6128 

www.rajahtannlct.com 

 

Malaysia  

Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com 

   

Rajah & Tann Asia is a network of legal practices based in Asia. 

 

Member firms are independently constituted and regulated in accordance with relevant local legal requirements. Services provided by a member firm 

are governed by the terms of engagement between the member firm and the client. 

 

This update is solely intended to provide general information and does not provide any advice or create any relationship, whether legally binding or 

otherwise. Rajah & Tann Asia and its member firms do not accept, and fully disclaim, responsibility for any loss or damage which may result from 

accessing or relying on this update. 
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Disclaimer 
Rajah & Tann Asia is a network of member firms with 

local legal practices in Cambodia, Indonesia, Lao 

PDR, Malaysia, Myanmar, the Philippines, 

Singapore, Thailand and Vietnam. Our Asian network 

also includes our regional office in China as well as 

regional desks focused on Brunei, Japan and South 

Asia. Member firms are independently constituted 

and regulated in accordance with relevant local 

requirements. 

 

The contents of this publication are owned by Rajah 

& Tann Asia together with each of its member firms 

and are subject to all relevant protection (including 

but not limited to copyright protection) under the laws 

of each of the countries where the member firm 

operates and, through international treaties, other 

countries. No part of this publication may be 

reproduced, licensed, sold, published, transmitted, 

modified, adapted, publicly displayed, broadcast 

(including storage in any medium by electronic 

means whether or not transiently for any purpose 

save as permitted herein) without the prior written 

permission of Rajah & Tann Asia or its respective 

member firms. 

 

Please note also that whilst the information in this 

publication is correct to the best of our knowledge 

and belief at the time of writing, it is only intended to 

provide a general guide to the subject matter and 

should not be treated as legal advice or a substitute 

for specific professional advice for any particular 

course of action as such information may not suit 

your specific business and operational requirements. 

You should seek legal advice for your specific 

situation. In addition, the information in this 

publication does not create any relationship, whether 

legally binding or otherwise. Rajah & Tann Asia and 

its member firms do not accept, and fully disclaim, 

responsibility for any loss or damage which may 

result from accessing or relying on the information in 

this publication. 

 


