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Introduction

Throughout 2022, we have been keeping you up to date on noteworthy developments across the region with our
Regional Round-up Publications. As we start 2023, we are pleased to share with you our 2022 year-in-review of the
Regional Round-up for our Offices in the Rajah & Tann Asia network.

In each jurisdiction, we recount the key milestones along the path in 2022, as well as consider the terrain of the road
that lies ahead in 2023. In the "Looking Back: 2022" section, we highlight the key legal and regulatory developments
affecting each jurisdiction in 2022. In the "Gazing Into: 2023" section, we look ahead to some key areas of development
that you should take note of in the year to come, referencing the legal and business trends shaping the potential
legislative and regulatory changes in each jurisdiction.

We hope that this year-in-review edition of the Regional Round-up provides valuable insight on the legal landscape of
the jurisdictions across the region. As always, please feel free to contact our lawyers if you have any queries or for
further discussions.

Please click on the links below to access the full collection of our country-specific 2022 year-in-review of the Regional
Round-up.

e Cambodia
e China
¢ |ndonesia

e Laos
e Malaysia
e Myanmar
e Philippines
e Singapore
e Thailand
e Vietnam
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https://www.rajahtannasia.com/viewpoints/regional-round-up-cambodia-q4-2022/
https://www.rajahtannasia.com/viewpoints/regional-round-up-indonesia-q4-2022-year-in-review-edition/
https://www.rajahtannasia.com/viewpoints/regional-round-up-lao-pdr-q4-2022-year-in-review-edition/
https://www.rajahtannasia.com/viewpoints/regional-round-up-malaysia-q4-2022-year-in-review-edition/
https://www.rajahtannasia.com/viewpoints/regional-round-up-myanmar-q4-2022-year-in-review-edition/
https://www.rajahtannasia.com/viewpoints/regional-round-up-philippines-q4-2022-year-in-review-edition/
https://www.rajahtannasia.com/viewpoints/regional-round-up-singapore-q4-2022-year-in-review-edition/
https://www.rajahtannasia.com/viewpoints/regional-round-up-thailand-q4-2022-year-in-review-edition/
https://www.rajahtannasia.com/viewpoints/regional-round-up-vietnam-q4-2022-year-in-review-edition-2/

Looking Back: 2022

As Indonesia continues to recover from the COVID-
19 pandemic in 2022, the Government issued and
updated policies in a number of different areas.
Among the key notable developments in Indonesia
are the passing of Indonesia’s personal data
protection law, the enactment of a regulation on
intellectual property-based financing and peer-to-
peer lending, and the issuance of a regulation that
the Indonesian Government hopes will accelerate
the development of renewable energy in Indonesia.
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Summaries of the key developments relating to the
above areas are provided below.

Data Privacy — Personal Data Protection Law
Passed

In 2022, the Government finally passed the personal data
protection law as Law No. 27 of 2022. While businesses
will have two years from 17 October 2022 to adjust their
data processing practices, some provisions of the law
became effective immediately. Considering the wide-
reaching implications of this Law, we have set out a FAQ
on the Law (click here to read more) and a checklist to
help assess a company’s compliance with this Law (click
here to read more).

Intellectual Property — Regulation for IP-
based Financing Enacted

In July 2022, the Government issued Government
Regulation No. 24 of 2022 to implement the Creative
Economy Law. The Regulation allows various parties in
the creative economy industry to obtain financing or credit
from financial institutions by using their intellectual
property assets as security. Click here for more
information.

Finance — Facilitating the Optimal Growth of
P2P Lending

In the financial sector, Indonesia’s Financial Services
Authority (or "OJK") issued a regulation governing peer-
to-peer or P2P lending. In addition to facilitating the
optimal and sustainable growth of the P2P lending
industry in Indonesia, this regulation is intended to allow
OJK to efficiently and effectively supervise the industry.
Click here for more information.

Energy — Accelerating Renewable Energy
Development for Power Supply

Despite the fact that Indonesia is still a long way from
achieving its renewable energy goals, the Government
has taken a number of steps over the past 15 years on
this front, the most recent being the issuance of
Presidential Regulation No. 112 of 2022. The regulation


https://www.rajahtannasia.com/wp-content/uploads/2023/04/AHPClientUpdate-27September2022.pdf
https://www.rajahtannasia.com/wp-content/uploads/2024/11/AHPClientUpdate-1December2022-3478-0666-5265-v.1.pdf
https://www.rajahtannasia.com/wp-content/uploads/2023/04/ahpclientupdate-27july2022.pdf
https://www.rajahtannasia.com/wp-content/uploads/2023/04/ahpclientupdate-18august2022.pdf

aims to accelerate renewable energy development for
power supply by: (i) prohibiting the development of new
coal power plants; (ii) reducing the number of existing
coal power plants; (iii) replacing the basis of renewable
energy tariff; (iv) streamlining renewable energy project
procurement through direct appointment and establishing
a deadline; and (v) providing incentives for geothermal
energy power plants. Click here for more information.
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https://www.rajahtannasia.com/wp-content/uploads/2023/04/AHPClientUpdate-23September2022.pdf

Gazing Into: 2023

On 30 December 2022, the Government issued
Government Regulation in Lieu of Law No. 2 of
2022 on Job Creation ("Government
Regulation") to revise Law No. 11 of 2020 (more
commonly known as the Omnibus Law). The
Government Regulation amended several laws
from different sectors, which were amended by the
Omnibus Law. The amended sectors of the
Omnibus Law are employment, tax, water
resources, and halal products. While most of the
amendments are not drastic, there are major
changes to some laws, for instance No. 13 of 2003
on Manpower, and No. 33 of 2014 on Halal Product
Assurance. We expect further developments on this
Jfront in 2023. Click here for more information.
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From the technology sector, the Personal Data
Protection Law ("PDP Law'") may also be
subject to alterations or updates. Since the PDP
Law stipulates a two-year transitional period
beginning 17 October 2022, the majority of its
provisions will not be implemented immediately.
During this two-year transition period, it is likely
that the Government will evaluate and implement
potential changes or updates to the Law. Click here
for more information.

Last but not least, it is important to monitor the
newly promulgated Law No. 1 of 2023 on the
Indonesian Criminal Code, which took effect on
2 January 2023. This Law replaces the previous
Dutch colonial-era Criminal Code. Even though the
regulation will enter into force three years after 2
January 2023, we anticipate additional
information regarding this regulation following its
promulgation. Click here for more information.


https://www.rajahtannasia.com/wp-content/uploads/2024/11/2023_01_20-Dissecting-The-Amendment-to-the-Omnibus-Law.pdf
https://www.rajahtannasia.com/wp-content/uploads/2024/11/AHPClientUpdate-1December2022-3478-0666-5265-v.1.pdf
https://www.rajahtannasia.com/wp-content/uploads/2023/07/AHPClientUpdate-4January2023.pdf
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KEY CONTACTS

Bono Daru Adji
Managing Partner

T +62 21 2555 7800

bono.adji@ahp.co.id

Ahmad Fikri Assegaf
Partner

Banking, Finance & Projects
T +62 21 2555 7800

ahmad.assegaf@ahp.co.id

Chandra M Hamzah

Partner,

Dispute Resolution and Intellectual
Property

T +62 21 2555 7800

chandra.hamzah@ahp.co.id

Ibrahim Sjarief Assegaf
Partner

Banking, Finance & Projects
T +62 21 2555 7800

ibrahim.assegaf@ahp.co.id

Eri Hertiawan
Partner

Dispute Resolution
T +62 21 2555 7800

eri.hertiawan@ahp.co.id

Eko Basyuni
Partner

Corporate and M&A
T +62 21 2555 7800

eko.basyuni@ahp.id

[}

HMBC Rikrik R.

Partner

Competition and Antitrust
T +62 21 2555 7800

rikrik.rizkiyana@ahp.id

Yogi Sudrajat Marsono
Partner
Real Estate

T +62 21 2555 7800

I yogi.marsono@ahp.id
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Amien Sunaryadi

Partner

Forensics & Fraud Investigation
T +62 21 2555 7800

amien.sunaryadi@ahp.id

Putu Suryastuti
Partner

Capital Markets

T +62 21 2555 7800

putu.suryastuti@ahp.id

Dewi Kamaratih Soeharto
Partner

Intellectual Property

T +62 21 2555 7800

dewi.soeharto@ahp.id

Ahmad Maulana
Partner

Employment and Dispute
Resolution

T +62 21 2555 7800

ahmad.maulana@ahp.id

Nazly Parlindungan Siregar
Partner

Tax and Customs

T +62 21 2555 7800

nazly.siregar@ahp.id

Zacky Zainal Husein
Partner

Corporate and M&A
T +62 21 2555 7800

zacky.husein@ahp.id

Farid Fauzi Nasution
Partner

Competition and Antitrust
T +62 21 2555 9998

farid.nasution@ahp.id
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REGIONAL CONTACTS

R&T SOK &HENG | Cambodia

R&T Sok & Heng Law Office
T +85523963112/113

F +85523963 116
kh.rajahtannasia.com

RAJAH & TANN 7k LB
SHANGHAI REPRESENTATIVE OFFICE | Clhina

Rajah & Tann Singapore LLP
Shanghai Representative Office
T +86 21 6120 8818

F +86 21 6120 8820
cn.rajahtannasia.com

ASSEGAF HAMZAH & PARTNERS | Indonesia

Assegaf Hamzah & Partners

Jakarta Office
T +62 21 2555 7800
F +62 21 2555 7899

Surabaya Office

T +62 31 5116 4550
F +62 315116 4560
www.ahp.id

RAJAH &TANN | Lao PDR

Rajah & Tann (Laos) Co., Ltd.
T +856 21 454 239

F +856 21 285 261
la.rajahtannasia.com

CHRISTOPHER & LEE ONG

Malavysia

Christopher & Lee Ong
T +60 3 2273 1919

F +60 3 2273 8310
www.christopherleeong.com

Rajah & Tann Asia is a network of legal practices based in Asia.

RAJAH & TANN

Myanmar

Rajah & Tann Myanmar Company Limited
T +951 9345 343/ +951 9345 346

F +951 9345 348

mm.rajahtannasia.com

GATMAYTAN YAP PATACSIL
GUTIERREZ & PROTACIO (C&G LAW) | Philippines

Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)
T +632 8894 0377 to 79/ +632 8894 4931 to 32

/ +632 8552-1977 to 78

F +632 552 1978

www.cagatlaw.com

RAJAH & TANN

Rajah & Tann Singapore LLP
T +65 6535 3600

F +65 6225 9630
sg.rajahtannasia.com

Stngapore

RAJAH & TANN | Thailand

R&T Asia (Thailand) Limited
T +66 2 656 1991

F +66 2 656 0833
th.rajahtannasia.com

RAJAH & TANN LCT LAWYERS | Vietnam

Rajah & Tann LCT Lawyers

Ho Chi Minh City Office
T +84 28 3821 2382
F +84 28 3520 8206

Hanoi Office

T +84 24 3267 6127
F +84 24 3267 6128
www.rajahtannict.com

Member firms are independently constituted and regulated in accordance with relevant local legal requirements. Services provided by a member
firm are governed by the terms of engagement between the member firm and the client.

This publication is solely intended to provide general information and does not provide any advice or create any relationship, whether legally
binding or otherwise. Rajah & Tann Asia and its member firms do not accept, and fully disclaim, responsibility for any loss or damage which may

result from accessing or relying on this publication.
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DISCLAIMER

Rajah & Tann Asia is a network of member firms with
local legal practices in Cambodia, Indonesia, Lao
PDR, Malaysia, Myanmar, the Philippines, Singapore,
Thailand and Vietnam. Our Asian network also
includes our regional office in China as well as
regional desks focused on Brunei, Japan and South
Asia. Member firms are independently constituted and
regulated in accordance with relevant local
requirements.

The contents of this publication are owned by Rajah &
Tann Asia together with each of its member firms and
are subject to all relevant protection (including but not
limited to copyright protection) under the laws of each
of the countries where the member firm operates and,
through international treaties, other countries. No part
of this publication may be reproduced, licensed, sold,
published, transmitted, modified, adapted, publicly
displayed, broadcast (including storage in any
medium by electronic means whether or not
transiently for any purpose save as permitted herein)
without the prior written permission of Rajah & Tann
Asia or its respective member firms.

Please note also that whilst the information in this
publication is correct to the best of our knowledge and
belief at the time of writing, it is only intended to
provide a general guide to the subject matter and
should not be treated as legal advice or a substitute
for specific professional advice for any particular
course of action as such information may not suit your
specific business and operational requirements. You
should seek legal advice for your specific situation. In
addition, the information in this publication does not
create any relationship, whether legally binding or
otherwise. Rajah & Tann Asia and its member firms do
not accept, and fully disclaim, responsibility for any
loss or damage which may result from accessing or
relying on the information in this publication.
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