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Introduction

Throughout the year, we have been keeping you up to date on noteworthy developments across the region with our
Regional Round-up Publications. As we enter 2024, we are pleased to share with you our 2023 year-in-review of the
Regional Round-up for our Regional Offices in the Rajah & Tann Asia network.

In each jurisdiction, we recount the key milestones in the path that has been travelled in 2023, as well as consider the
terrain of the road that lies ahead in 2024. In the "Looking Back: 2023" section, we take stock of the past year and
highlight the key legal and regulatory developments affecting each jurisdiction in 2023. In the "Gazing Into: 2024"
section, we look ahead to some key areas of development that you should take note of in the year to come, referencing
the legal and business trends shaping up potential legislative and regulatory changes in each jurisdiction.

We hope that this year-in-review edition of the Regional Round-up provides some perspective and insight into the legal
landscape of the jurisdictions across the region. As always, please feel free to contact our lawyers in our Regional
Offices if you have any queries or for further discussion.

Please click on the links below to access the full collection of our country-specific 2023 year-in-review of the Regional
Round-up:

e Cambodia
e China

e Indonesia
e laos

e Malaysia

e Myanmar

e Philippines
e Singapore
e Thailand
e Vietnam
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https://www.rajahtannasia.com/viewpoints/regional-round-up-cambodia-q4-2023-year-in-review-edition/
https://www.rajahtannasia.com/viewpoints/regional-round-up-china-q4-2023-year-in-review-edition/
https://www.rajahtannasia.com/viewpoints/regional-round-up-indonesia-q4-2023-year-in-review-edition/
https://www.rajahtannasia.com/viewpoints/regional-round-up-lao-pdr-q4-2023-year-in-review-edition/
https://www.rajahtannasia.com/viewpoints/regional-round-up-malaysia-q4-2023-year-in-review-edition/
https://www.rajahtannasia.com/viewpoints/regional-round-up-myanmar-q4-2023-year-in-review-edition/
https://www.rajahtannasia.com/viewpoints/regional-round-up-philippines-q4-2023-year-in-review-edition/
https://www.rajahtannasia.com/viewpoints/regional-round-up-singapore-q4-2023-year-in-review-edition/
https://www.rajahtannasia.com/viewpoints/regional-round-up-thailand-q4-2023-year-in-review-edition/
https://www.rajahtannasia.com/viewpoints/regional-round-up-vietnam-q4-2023-year-in-review-edition/

Looking Back: 2023

More than two decades after the Government
enacted the law on taxation, it promulgated in
2023 a new Law on Taxation. Some other
significant changes that took place in 2023 include
the issuance of regulations on (i) the law on
competition; (ii) the introduction of a financial
technology ("FinTech") regulatory sandbox;
(iii) the investigation and recall of unsafe or non-
compliant foods; and (iv) the issuance of a sub-
decree on the implementation of the Law on
Imvestment. 2023 also saw the adoption of rules
for the provision of mediation services in
Cambodia.
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Summaries of the key developments related to the
above areas are provided below.

Competition & Antitrust — Cambodia's Law
on Competition and Relevant
Implementation Regulations

Following the promulgation of the Law on Competition
which came into force on 6 October 2021, the Royal
Government of Cambodia ("RGC") issued Sub-Decree
No. 37 ANKr.BK on the Organisation and Functioning of
the Cambodia Competition Commission setting out the
composition, duties, and functions of the Cambodia
Competition Commission. Various regulations have since
been issued to facilitate the implementation of the Law on
Competition, including those relating to the areas of
investigation and fines, interim measures, negotiated
settlements, business combinations, and the relevant
thresholds. Click here for more information.

Corporate Commercial — Sub-Decree on the
Implementation of Law on Investment

On 26 June 2023, the RGC adopted Sub-Decree No. 139
ANKr.BK on the Implementation of Law on Investment
("Sub-Decree"), which aims to implement the provisions
of the Law on Investment promulgated on 15 October
2021. The Sub-Decree applies to all qualified investment
projects ("QIPs"), expanded QIPs, and guaranteed
investment projects registered with the Council for the
Development of Cambodia or the Provincial-Municipal
Investment Sub-Committees. Click here for more
information.

Tax — New Law on Taxation

On 16 May 2023, the new Law on Taxation ("Law on
Taxation") was promulgated and came into force on 17
May 2023. The Law on Taxation consists of 20 chapters
and 255 articles, and abrogates the old law on taxation
dated 24 February 1997 and its amendment dated 31
March 2003. The amendments made to the Law on
Taxation relate to, among others, (i) the updated
definition of "permanent establishment" (PE); (ii) the
revised definition of "related parties”; (iii) the updated
scope of Cambodian sourced income; (iv) the timing of


https://www.rajahtannasia.com/wp-content/uploads/2024/11/14July2023-Cambodias-law-on-competition-and-relevant-implementation-regulations.pdf
https://www.rajahtannasia.com/wp-content/uploads/2023/07/2023-07_KH_New-Sub-Decree-Investment-Law.pdf

payment of public lighting tax and how the tax rate is
determined; and (v) the enhanced penalties on
obstruction of tax implementation. Click here for more
information.

Mediation in

Dispute Resolution -

Cambodia

On 18 March 2023, the General Assembly of the National
Commercial Arbitration Centre ("NCAC") adopted three
main documents to allow NCAC to provide mediation
services. These documents are: (i) the Mediation Rules,
which set out the procedure and principles for conducting
mediation under the auspices of NCAC; (ii) the Code of
Conduct for Mediators, which establishes the ethical
standards and professional responsibilities for mediators
registered with NCAC; and (iii) the Rules on Qualification
and Registration of Mediator of NCAC, which specify the
criteria and process for becoming a mediator accredited
by NCAC. Previously, there were no standalone
regulations and regulated procedures focusing on
mediation under Cambodia's legal framework. The
adoption of the three documents reflects the increasing
need for and importance of mediation as an alternative
mode of dispute resolution. Click here and here for more
information.

Capital Markets — New Regulations on
FinTech Regulatory Sandbox in Non-
Banking Financial Services Sector

In light of the vision for encouraging the adoption of
FinTech in Cambodia's non-banking financial services
industry, the Non-Banking Financial Services Authority
("NBFSA") issued Prakas No. 037 on FinTech Regulatory
Sandbox in Non-Banking Financial Services Sector dated
4 August 2023 ("Prakas"). The Prakas aims to introduce
and manage a sandbox environment for FinTech in
sectors regulated under NBFSA to test out new products.
Click here for more information.

Corporate Commercial — New Regulations
on Investigation and Recall of Unsafe or
Non-compliant Foods

On 6 January 2023, the RGC adopted Sub-Decree No.
13 ANKTr.BK on Conditions, Formalities, and Procedures
of the Investigation and Foods Recall ("Sub-Decree"),
which aims to protect and prevent the negative impact of
unsafe and non-compliant foods on consumers' health
and benefits. The Sub-Decree sets out (i) the obligations
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of food business operators; (ii) the classifications of
unsafe foods or foods that are non-compliant with the
Technical Foods Regulations, and the procedures for
food recall; and (iii) the penalties for non-compliance with
the Sub-Decree. Click here for more information.


https://www.rajahtannasia.com/wp-content/uploads/2024/11/2023-05_KH_New-Tax-Law-Taxation-v2-1.pdf
https://arbitrationasia.rajahtannasia.com/mediation-in-cambodia/
https://arbitrationasia.rajahtannasia.com/national-commercial-arbitration-centre-adopts-mediation-rules/
https://www.rajahtannasia.com/wp-content/uploads/2023/11/2023-09_New-Regulations-on-FinTech-Regulatory-Sandbox.pdf
https://www.rajahtannasia.com/wp-content/uploads/2023/07/new-regulations-2023-may.pdf

Gazing Into: 2024
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Gazing into 2024, Cambodia expects to see further
actions in relation to the following:

e Draft law on personal data protection;

e Draft law on cybercrime;

e Draft law on cybersecurity;

e  Draft Sub-Decree on microinsurance;

e Draft Prakas on guidelines on reinsurance;

e Draft Prakas on the rules and procedures of
insurance inspection;

e Draft Prakas on corporate governance for
insurance companies; and

e Implementing regulations in relation to the
environmental and natural resources
code.
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KEY CONTACTS

Heng Chhay
Managing Partner

T +855 23963 112/ 113

heng.chhay@rajahtann.com

Tiv Sophonnora
Deputy Managing Partner

T +855 23963 112/ 113

tiv.sophonnora@rajahtann.com

Hout Sotheary
Partner

T +855 23963 112/ 113

hout.sotheary@rajahtann.com

Prom Savada
Partner

T +855 23963 112/ 113

prom.savada@rajahtann.com
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OUR REGIONAL CONTACTS

R&T SOK&HENG | Cambodia
R&T Sok & Heng Law Office

T +85523963112/113

F +855 23963116
kh.rajahtannasia.com

RAJAH &TANN 3275 Ei§

SHANGHAI REPRESENTATIVE OFFICE | China
Rajah & Tann Singapore LLP

Shanghai Representative Office

T +86 21 6120 8818

F +86 21 6120 8820

cn.rajahtannasia.com

ASSEGAF HAMZAH & PARTNERS | Indonesia
Assegaf Hamzah & Partners

Jakarta Office
T +62 21 2555 7800
F +62 21 2555 7899

Surabaya Office

T +62 31 5116 4550
F +62 315116 4560
www.ahp.co.id

RAJAH &TANN | Lao PDR
Rajah & Tann (Laos) Co., Ltd.

T +856 21 454 239

F +856 21 285 261
la.rajahtannasia.com

CHRISTOPHER &LEE ONG | Malaysia
Christopher & Lee Ong

T +60 3 2273 1919

F +60 3 2273 8310

www.christopherleeong.com

Rajah & Tann Asia is a network of legal practices based in Asia.

RAJAH & TANN | Mvyanmar

Rajah & Tann Myanmar Company Limited
T +951 9345 343/ +95 1 9345 346

F +951 9345 348

mm.rajahtannasia.com

GATMAYTAN YAP PATACSIL

GUTIERREZ & PROTACIO (C&G LAW) | Philippines
Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)
T +632 8894 0377 to 79 / +632 8894 4931 to 32

F +632 8552 1977 to 78

www.cagatlaw.com

RAJAH & TANN | Singapore
Rajah & Tann Singapore LLP

T +65 6535 3600
sg.rajahtannasia.com

RAJAH &TANN | Thailand
R&T Asia (Thailand) Limited

T +66 2 656 1991

F +66 2 656 0833
th.rajahtannasia.com

RAJAH & TANN LCT LAWYERS | Vietnam
Rajah & Tann LCT Lawyers

Ho Chi Minh City Office
T +84 28 3821 2382/ +84 28 3821 2673
F +84 28 3520 8206

Hanoi Office

T +84 24 3267 6127
F +84 24 3267 6128
www.rajahtannict.com

Member firms are independently constituted and regulated in accordance with relevant local legal requirements. Services provided by a member
firm are governed by the terms of engagement between the member firm and the client.

This update is solely intended to provide general information and does not provide any advice or create any relationship, whether legally binding
or otherwise. Rajah & Tann Asia and its member firms do not accept, and fully disclaim, responsibility for any loss or damage which may result

from accessing or relying on this update.
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DISCLAIMER

Rajah & Tann Asia is a network of member firms with
local legal practices in Cambodia, Indonesia, Lao
PDR, Malaysia, Myanmar, the Philippines, Singapore,
Thailand and Vietnam. Our Asian network also
includes our regional office in China as well as
regional desks focused on Brunei, Japan and South
Asia. Member firms are independently constituted and
regulated in accordance with relevant local
requirements.

The contents of this publication are owned by Rajah &
Tann Asia together with each of its member firms and
are subject to all relevant protection (including but not
limited to copyright protection) under the laws of each
of the countries where the member firm operates and,
through international treaties, other countries. No part
of this publication may be reproduced, licensed, sold,
published, transmitted, modified, adapted, publicly
displayed, broadcast (including storage in any
medium by electronic means whether or not
transiently for any purpose save as permitted herein)
without the prior written permission of Rajah & Tann
Asia or its respective member firms.

Please note also that whilst the information in this
publication is correct to the best of our knowledge and
belief at the time of writing, it is only intended to
provide a general guide to the subject matter and
should not be treated as legal advice or a substitute
for specific professional advice for any particular
course of action as such information may not suit your
specific business and operational requirements. You
should seek legal advice for your specific situation. In
addition, the information in this publication does not
create any relationship, whether legally binding or
otherwise. Rajah & Tann Asia and its member firms do
not accept, and fully disclaim, responsibility for any
loss or damage which may result from accessing or
relying on the information in this publication.



